	Keywords

	Product analysis
	Product analysis involves examining product features, costs, availability, quality, appearance and other aspects.

	Design specification
	A design specification is a detailed document that sets out exactly what a product or a process should present.

	Target market
	A target market is a group of customers with shared demographics who have been identified as the most likely buyers of a company's product or service.

	Prototype 
	A first or preliminary version from which other forms are developed.

	Marketing 
	Marketing is the process of getting people interested in your company's product or service.

	Dragons Den
	Budding entrepreneurs get three minutes to pitch their business ideas to five multimillionaires who are willing to invest their own cash.

	Profit
	A financial gain, especially the difference between the amount earned and the amount spent in buying, operating, or producing something.

	Environmental impact 
	Environmental impacts are changes in the natural or built environment, resulting directly from an activity that can have adverse effects on the air, land, water, fish, and wildlife or the inhabitants of the ecosystem.

	Market research
	Market research is any set of techniques used to gather information and better understand a company's target market.
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· Research available products on the market.
· Evaluate products that are already being sold. Looking at how they are constructed, the materials used and the cost.
· Create a design specification to work towards. Being clean about the purpose of your product. 
· Create a prototype of your product, evaluate and make changes to improve your product. Research profit margin and decide on a price to sell your product.
· Create your finalised product ready to sell at the Mini money maker’s fayre.
· Try to make your item have the biggest profit margin.  
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